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A LAW TO PROI'IDE FOR PRI]DENT MANAGDMENT OF TIIO STAIE'S
RESOIIRCES, ENSURE LONG - TERM MACRO ECONOMIC STABILITY,

Sf,CURE GREATER ACCOUNTABILITY AND TRANS}ANDNCY IN
FISCAL OPf,RATIONS WITHIN A Mf,DIUM TERM FISCAL POLICY

FRAME WORK AND TEE f,STABLISHMENT OF THE TISCAL

ESTABLISHMENT,
I

S AND POWERS, OF TEE FISCAL
RESP ILITY COMMISSION

{r) ftere isGFdy esrabtished a body ro be known as de Fiscal

liffi."*t'.'"" ftereinaner ni. Lsw refeftd Lo,s -rhe
ColrlniS9i6n).

(2r -IAcrmisdon snalt be aboo) corpor.re wirb peeetual succession dd
,- {ao!:non seal od may sue sd be sued in its co mLe nsme.t ,'

2. R6+/d compet Dhcto3urc ard To order lnvetigarion.
{,\t' p* Ihe purpose ol perfomils it, nrc-tions uaer this Law, fie
\ comjssion shall have power ro -

(a) Inspect all ofEces/coFomtions, be given a]ccess sr 61l times rhereio to
all available infoeatio! it may require with rcga.d to revdtres
genemtedopeEting suTlus ud atl docrmenrs and records in respect

(b)Comlel any peNon or soverlnert i$titution to disotose i,forMtion
, ielatins lo publio reveDues ud expenditure:

RESPONSTBTLTTY coMMIssToN To ENSIJRE IIIE PRoMoTIoN A-firr
ENFoRcEMENT oF Tm srATE's EcoNoi\1trc oB.rrcrn ns ld l

oTEER I\,L{TTERS CONNECmO rwtnWrra. 
^$ 

'

No. 12 oF 2ore {\ -
r*., 

"tot" o" *a"* F-

c'nnencenen'| 
ld

ENA.TED by th€ Dk* strre "-*.,l{lfr,J* "*-",



(2) If Lhe Comrjssion is satjrfied $ar such a psson has conuDined anv
punisbable otrence under !hi, Law or violared tuy Fovjsi;;;i-;R;;
Lhe cotmjssion qhall foved a *""" 

"r ,i. ;,;;-;;;\-*p;:
Anomey cenerar and comrssi""* r.i. ru,ri"" ioi pJ;lfrG);!,;"..

3. Fulctiohs ofthe Commilsion. \ Y
(l) rle cob-oission s!al:- A\ '

ra) nodror aDd erforce rbe oro, isio$ of Lhjs gaaraand bv so doine.promore rbe ecobomjc objectives condled\in Secrion re "r,#^ conshtu ri on o ftbe Federal Repubiic o{NDda, 1999 ias asetrded;(D) drssemulate such sandard Ta.rie$Sctudins irLemaLjonal goii
lTl::,r,"1 Tl RsurL in i€a(futr;iercy ; r;;l;;il"";;
eaoaAemenr of public exneldihle revenue couedior, debl.onrot
era t'usparencv in fiscsd iaNJ '

(c) undenare 6scal dla enarulin,a;"

(c)Ca6e. an ilvestisarjon inro wherher any person ha viotaLed dyqovisior ofthisLaw dd
(d)Sanction revenue div€rsio4 lailure to rcrnit collecriors, delayedKeid.ne ald revmue consMptjoD wirbour appropriarjon od lelaren

"':ij**:."'il1f,'*ffi1"'5;;1;3'1."."*o*"**"-.(d) eDtue.rcrums g*€[ie perromldce snowiig esumres. acrua
collection djj@birce 6 the srate consolid;d Revdue Fundby the M ; D"pTt":.rt Asencies and coryorations bya'1&hinFf9(Edtre or co ectiom ana reminaoce;

' (h)
(i)

ly nonitoring m€rirg of all rhe rcvenue collecroN, 1{pEsentarve of 1he Minisby of rinm;ie and EcoDonic

nake rules fo! canyils olrr its ftrnctids under this
perfonn ey oth€. flncrion consistent wirh rhe
objeotives ofthis Law.

r\ ensJfe fiar quafledy od dnuar revenue coltecrio! repons tre
U,Vodlled ,B!d 

senr Lo-$e FRc nor tattr Lha! r0 days aner eachsent Lo fte FRC nol tattr Lha! ?0 d.ys aner each
a ,l 'rnootn and 6 monthssRerrbetud ofrhe yesj.

- C^Vd ::i:$'y.renance of prcper books;f a;counrs (parljorery for
,"\J remrruncer pard throush rbe e-payDent and toltow_uD b; rhey - plescnbed treasuy ca! book) dd pro_pL ;,*a.i* oi re.".ipisY payjrgagenci$;



1.

I
I
I
t
I
I
I
I
I
I
t
I
l
t
I
t
I

4,

Tbejomission shall be d i,dependen od sulo,oraos body and sha|nor,be subjd to tbe dirccrjon or coDtrol of anv otheu uEqftre or,Bpowm *d h."d"* *d., tLt",L:yolirv 
orpetsoD

r 
'ne 

prous'ons otlbe pubtic Ofrces, protecdon Law ,Ialt ar,pty ro theEembers or rhe coDlaission infie discharee ortleirtunc""* il". tii"

Esrabushbenr ofa Fund ro. (he commhsiotr. 
"9 

.

"' j.ff ",1iil:l*1''1g;[,ff 
"?H_"il"yaa"-4tu]**r' ;i*;iil:i.[*ff Hi"::::,rH ;rwTk*i#].n olhd sch monies rhar shal accrue to rhg-t. r""r,oi"ur,r,ppoa or"' 

{}4,r"'r"" 
bv *", .r

[i'o+i'.nH:'ii::,1-"ll:*""' A

Q)

(3)

rir 'rtr" co,u,,ioi,r*iii"",r",.r_ ,.(, -
Hi:"T*:*:*-tlllue q{e};cu,ive or'le comnissjon;

5.

(b) on€ member rcpresentire tt
(c) a represedative of t\e-..#l

d::Itri"]-" ".BW 'r d'u"" Li'i"ro'u r'" 
"u.r or

@il::fi:tl"liffii,#H9"":1""-* and Econonic

thhe_Minislry,of BudCet and Economic planniDs
not below.!fitavof Directo!;d --' -* "**-" "1

ll,il":f_€F*. ft.. each oiure rrrce senaoria oist;ctq(,)fl'"*Kp'"y*:,::y_:*".,i.9;""":l.lli,liill"?"ilffi.rv*,
a '"ilin.- or Fhst Deere;* n ,qJ;;" *li.iiili rH

O) Therchaime and nenbe.s of ttre Comnission shal hotd office for a
(6) Th$e €hall be 

,appoiahd for tte Comission an executive Secdary,wno rnall be the Accourrin8 Officer resoonside
a@tu".Iaron or rhe corruDi$i.n to! ihe 

'la, to dav



6. Power of the CoElEissioD-

7.



rer he h6 been foud guilty ol violalion of the code of conduct or

s$iors niscondlct in relation to his duties: or
(9 he resisns hi, appointnent by a rctice unde! his hd4 addtess'd to

(2)

(d) Monitorin

Repo rt of Acti

Where a vacery occurs in tbe bedbssh p ol de Commis+q$
be filled by fte appoinbnenr of a :uccessoM hold P{qt
remainder ol tbe Lem ol olfice of his predecesso' pro\i(9d

th€ Govmo4 and
(g) in the case of a pe$on who becones a

ofiice he occupies, he ceases to hold

(c) Policy and stmd

menber by vidoe of the
such office for whatever

succes,or sharL rep,essL ne sane jirere"L as his eretssq(

Salrries $nd Alloslnc$. bY
",i-a" 'n.l memhe* 6t\h; connission such

8.
Ttere shall be paid ro lhe cDaiman bd beDbe{ofr\he comission such

salaris. allowocec abd benefirsaslhe Sral€Govq.m}'{l ms} approve' i.\
stinchre oftbe comnksiotr, ^\ 

'
0) The comrnirsjon .hall have the lelloli,g depments fo! r're lurposes

of discharSbg its tuncnoN: -\\,'ts) AdnirisEation odldeiiie3j
(b) Iindce nd Accqun*{.v

(2) .rhe co

dFHiln"ffi;"'':
eudr*laL iiclude in tbe rePon a coPY of it8 a

ibsli.n shall prepaie and submit to the Hotrse ofAss€mbly not
iYth lune in each yes a report of its ectivities inoluding a1l

ontravention investlgated during lh6 pr@eding financial year,
ite a dited @count for the

rs PART tr.
TheM€dium-Tern f,xperditure Frsmervork

r0. Tin; Linit for the preparation of tbe Meiliub -Term Exper'liture

(l' The Sta'le CoveoTnent atur consulbLioh with the Local CoverarbenL

cn'm.ils shali dor laier lhan six monrbs &om lhe conraebcemeff ol this



Law, cslrse to be prepared and laid before the Eouse ofAssembly for its
cosidention a Mediun - Tern Expenditure Fmework for the next
tliee financial yeds.

(2) The Framework so laid shall be consid@d for arpioval with such
modifications, if ey! ss the Holse of Assenbty finds aplropriate by ils

13) The Mediun -Tem Expendirue &arnework shail contair - Cf .(a) a rvtacro-e@nomj; Framsork seflins our rhe macrc^&;Jmjc
Fojecrios for fte len ftree fioncial yeas. ty{fo}ry;"g
assumpiions lor Lhose projecrions, od ryabatioo ed anlh:is oI ha
macro-economic projecrions tor the nff $ree fu|hcial ieas:(b) aFiscal sbaresy Paps senins ouc <\{ -''
(i) Lhe Stare coveneenrs mediD lerm fii4cii obiecrjvesr(iir Lhe Policies of fte srete covehry:fl.bi re meaim r*

rcladns ro rev€lue raigine soateo\( rccuE r rnon-debrl
expsdirure, debl er"endinqr? ,i!at expendjtue. bormwbgs
and other liabilities, lendindqdj;esrmentl

(iii) the staregic, econoniq sQiaf md developmeni piorities of
'6hn

tle $aLe covemel$E\f nexr rhrce Ena::ciat yiars;
(iO d expiaration ol4bDE finucid objecLiva,. slla]esic. sociar

trd develop@\YrioriLies ard 6sca.l mqsures sel our
pursudt b pqE$hs (i), (ii) and (iii) ofthis subseotion retate

(c)

ro Lhe g€{lAjc objecrives s oI in secdon 16 of Lhe
consi$igr 6f the Federat Repubtic of Niserja, reeq (as

'.f"h**. ".a 
n*-,- '-oSiEne 6nd-RewnE F@ework setrirs our-

lMales ol a8gregale revenues for the Srare for eacl
finalcial year in itre next thFe financial y6si

( lrlr s aggregate expendihue projecriob, for rie srah for eacl

-\,/ fifficiar year in rhe nexr rbFe financiat v@s:H_Y. fifficiaryear in rhe nexrrbFe financiat ye€!s:

1^ \, tu't a pioJecud ot fte aggegste cost ofcollecLing levenjes for
a \l ' rhe SraE for erch financiat year in rhe nexr tree finuciat

^€ 
Yea$;

V > (iv) minifluo capit t ex?mditrlre now tor rhe SLale for eacn\ financial yes in fie den th-ee financiat yeas; provided
' thai the estimates dd dxpendirues provided lursuanr to

pdaeralh (d) ofthis subsectioa sh,il bel
(a) baed on reliabie and consisient dara celtitied in' acoordarce with Section t0 sub-seciion (3Xb) of this

I-aw;
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(b) ldseted at achievine &e qacrc-economic prcjecrions
set out in pxrsanoe of pmglalh (a) of sub,sectio! (3)

(o) cotrsistent with ud ddive fiom rhe underlying
assumpaoi .onra;ed io ihe Macrc-economic
Frame\rork, rhe objectives, policies, sr.aregic priorities
edexplonadotu in Lle FiscalsrEres/ Paper; . S .
a consoiidA'ed debr rra'emenr "eLLins_t{ and(d, a consoiidA'ed debr sa'emenr "eLLire-tlri'mdoescribing lne liscal significece ofd e dr&lljaqb:liiy oIdescribing lne liscal significece ofd e d,e&LJj'ab:lirv
rhe Srare Colemmenl rd mecms to redlst-a r suthe State Govemment and meuures to ret l"i
liabililyj ed

(e) a stat€ment desoibine
significalce of contingent
activilies and me6lres to

constitute nore tlqtryo'ofthe rotal expendihN fo. rte yed.
'2) fte a8creedldx{eidue for d tDancidt ye may qceed lhe Leiting

imposed b)^01+lo\ i.ions ol sbiecrion (t' otfijs sec on, if:n lh;

asdbrsEction 
(l) ofihis Secfion.

rmposed b)^tht?io\ i.ions ot sbiecrion (t' ot fijs Sec on, if :n the

9pu'imA\&ftvemtr. "uch a .rep wi.t "dtbetren lhe secuiry or$e
stale: prESote good soremdLe and lle ovemt. we rde of$e cn:/en../3) HoKrer,nre eeob for such beach musl be ctedty exptained :nctud:Fg
$$gllwd how-rle sove-imenr inrerds ro reretr lo compljMce wi;

li,)

l1:

12. \I$p,rarioo or Mediuh l erb crpeDdirure FrsDcwork
t{ }l ) ne Ministry o B udser and pco.on c ptan.1:ng st a b€ responsibte ro - rhe) p-eparalion ol l}e Med un lem Fxpendrr,e Frmework

(2, in preparing Lrc draR \4ed; m-ter expendjtur lrmewo-k: Lhe Vjnisr)
of Budget sd Economic ptmins shalF

(a) Dake public consulratiotr on the Mauo Economic Frmework: rre
"(al sirareg) odper. +e Revenue tud Erpendinue lramewort. rhe
strale8 c. econoa -. socidt 6nd oevetoomenlat lrior:Liec or



13.

govement, md slch other mattes as the MinisLy shall de€n
necessoryi lrovided that, slch consultaiions shall be open to the public,
the piess and any ciiizen or autlorized re!.eseniatives of oy
orgdialio4 eroup of cltizens, who nay attmd md be heard on any
slbject matter properly in vielvj

(b) seek inluts from the-
(i) t inist? of T r ece ud cconom rc Develop denrt -0.(ii) srare Develolmen. ( o(rirr ^\,(ii:) House ofA$eEbl\l 

^.\)ri\) SlaLe FEcal Advisory cormilkei L,
\v./ t"i.iSrare Bueau olsLcrisrics j ^\ -rvj' Federal Bueau ot Starisrics: \S\

{vii) d) ot}e-relr!ml sld.urorf boo/a3 rhelvti4isby ofBuosel dd
Economic Plmins ray delemire:.and.l

,c,@nside, ed eced s may 
"" 

a".r.4 
"pldpt*" Ll-e inpJr ot Lte

bod'e< and peuors re ered ro i!:6b_tgctjors Lar dd (bl ol .Hs
secrion. {\rS

Timc Limtt for Preseniadotr _o$|'lbd Medium Tern Erpendiru.cFr.msnrr <')r\
(1) The HoD. Comjssioner fo

end ofthe second qlartd
e State Executive Council for considerarion

(2) The Medium
Execunve Car all take etrect upon approval

edo$ed by the State
by a resoiudon of the

(2) Any adjustment id the Medium Tem Ex?e;diiue Framewo* shalt be

(a) . the conection ofmaifest errorj ed
(b) changts in lhe fiscal iDdicators, which in the opinion ofthe covemor,

de significst.



PART IIl.
Tbe ADtruat Budcel16. Anbual Budger to BeDerived From Medilm rerm ErpeDdlrure

(D Nofwithstanding anthing ro the contrary contained in this Law o! dv
oLher Law. fte Med Dm Term f\pendirnje Framework, shaf 

"" 
,r,. 

"*i.,ro- l_he p,epdErion otLhe esdnares otrelenue dd elDendirure eod.ilsa,r"
be prepeed hd lrd before fte Horse of Assembt' ;a* aeJ;ATil{r;

- orLhe constjnnion o"Lhe rederdr Repubric or Nice,;a, i;tt;qililJ;,rrr rbe secroal trd (omposihonal oisribnion othe esrim,.e ilqloai-*
refsed ro j- sub\ecrioi,rr ot lnj\ Sedion shal U"*t".r.,fr,.,r,r,'."
-edrun teft de\eropEenrat orioriLjes se! on i!{NMed:um T.-
I \pend rurc Frame$ork bY 

-

rr. Arru't Bu.tser ro be acc.mpa"hd by censi! dochdJb.
{ I I rhe e$imare\ of re\enLre aad erpenorurejr\rnis Latr rctened ,o as rheAJuuat Budser sha te accoopaniea ux\

rar a cooy ot tl€ undert)jne re\en\e ;d ;xpendirure prcFte for ,\e ,exr
one yedj a\_/

,br a repod sen:nc our acruat 6)$\;*r.,1

E{pefonue frame$ok 
"en-ng our rhe rotowirc jrcers ior rhar

$rIcrar ret.
f \ '{,r Nat onalrrcel nfl"rior Ere t:f at ailabte/\-.r (ii) torsel fircal accourhatnr."":/- \, (i') torgel llscal accout baieces:

,,\-? iii:, rdeer inrernaty c.""*,.";.""""" ro reclrer expendituE,
'expre.sed as a ntio:9 tivt any o.her ae, etopme - I rdCer deemed aperoDriate: and

{r) a I iecal Rist Appencix e,aluaLine rhe filcat ;d oLhe. ietarea rist" Ln
the Amlal Bldget ed spectryine meslres ro be take, ro otrsel the. occunence of such risks.

il'li,{***iffi ,i"ff ffi #i:rr:'i;r"ft :
n' 

fr 
.;;:#,ffiffi#,:*:i***'J.-,ffi: 

il*ii:;:SuE rj (lf'srllqqgrrurory ar]ocation a co
rxPenqrnrr€-tlqJheworki

(dl me:Mes.ofi'en+ ..d ".' T.li:z*l3sl -u .o,no Aad evaruarion orresurls orprosJ"nmes
r rlnancg\ I trudseiary resoLrces.

G) a Fjs6ql;!&sei Alpendix de.ived fio,r the r]ndertyins Medium_Teml



PART IV
Builsetary PllnDitrg ofCorpoEtiohs Ald Other Retat'd Agetrcie'

18. PreoamtioD otsridat$ of revend. snd elpctrdittrre by corporutiors' e(c'

ir' l, Cou"-m"nt ComordLions dd agelcies shall nol laLer thm 6 monfis

trom ne comme.ce;sr ol *ris Ld$ d lor every Ltuee finscia\e s

nqeaner, no- la.er Lbd the end oI the cecond 
'uder 

of ery veo\tfuse
ro oe prep"red mo \Jbm:ned Io lhe Mjni{D o'Budcel s{-{@Idmic
P'ming. ieir eqimarrs o reverue dd e\pendirur lor l\uix{ $ee
6nu(ialveals. t)

,2r Each of lie bodies referd Io ir subsectior (l) otthis s€\Loq shallsrbmjr

ro tle M;1sr) of Budsel and L.onomic Plmins noC}aFftm lhe 6d ol

A-qus' in each fDdcialyea' Dtt
Lai m a:uua. oudger denv"d fron ,e esrihare$ultnined ra puNance o

subsed:on I l) olthis seclior; .1 Y
rbl proje$ed operd rs surp us whick$1iau be prpaFd ir lilc {i}

rcceotabl€ accountirguactice. i \
rl r Tlre uhi'g-rr of Br,dget od E.oron{c Flbn;bs sharl lorudd the esrimars

su.mihed in ouJsusce o" $b5dQi-o!/(2j of rhis Secrion ro rhe Slate

Eiecurive Coucil to be an"ch@i5lpan of the drafi App'onriadon Bi ro

^" ,,r-r""r ," 
'r." 

u^ ,.. "r^a\.llt't"be submitted to the Holse qf^A:qlixblv.t?'
19. ceneral Rsene Fuod aodQForaring Surplur.

ions of my witten Law eoveming each revenneL \orwitlslddine dihrolrSiors ol m/ wrftn Las govemrng eacn revenue

*"uLine comoffr;:$e Corporanoh shall pav a celiain Percefface o'
lr'"' -'**/6.eb)"**r co..cr ac da) be sraturoli.v apbroveo bv rhe

saLe cover6?eaf
{2r ']ne balaGLXrhe operai"s stLTIus slall be paid ro the Consolid'red12r ']he baldroLo] lhe operat4s stl'llus $arr De pa'o ro

nevenr rifrd or Lhe State. noL larei hd one month following the eatulory

oet[Vro' euorid'jc mch corPorario-'s acco{r'

20- cb[i{ic!dor olcomoratiotr\ Op.r,tine Surplus.

^ 
\nftr" co-o,u,io.i' s,mlJses shal' oe da*'fieo as s SuLe l reasury Re\enue

{,\tllvr,*. a Corp*ari- ' resLrt '' a deficil lhe deficir shal be cla$ led srhe
\ corcolation s lots for tie fiscal vear'

rl,Lac; Comorat;on shall nor lcter *m tlue€ monlns atet lhe end o{ its

nnanciaL \ee. c4use ro be preptued sd puolh\ed ils aLdiled fimanc'dl

repods iraccordmoe with such rules as mav be prescribed from time to
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21. C€saiion of applicatior o{S€ctions

The provisiod of sections 1 9 dd 20

ftom the date ofils Privatizltion

l9 lDd 20.

shall cede 10 aplly to any corporalion

G,PART V.

BudqelarJ Etecution and Achievedenl of Tareets'

27,.

23.

Anndatcash Pr.n. aa$t
'i, n 

" 
s'u,. cou"*"n. rnalltAUsc ro be dmwn u! i! each li4drciolvea!

M Amual cdsh Pld which shall be Prepsed F\{eg'frce ol drc

A ccouL4tsGenelal o I rhe SidF - -\
r)r The Adial Cash Pla! shall be prepded ir a&be ol lte tuancial

yee. serdns ou. P,ojecred mondnv cdh \Irrdd shall be reviscd

psioilicilly to Eflect actual csb flows;1
/\

Dilhxrs€m€trt Schedulcd. { \
t1le Lolmissiols lor pinece sd Eqpnohc Developmen$hal' vr;min 60

.!avs or L\e enaclmebl ot rle npnrtpi"afon Las lreptr a oisb-6emenr

schedule dedved from rhe Amtr4LQiSlllar ior rhe purPose of implementins

rhe Apdoprianob Law
\J

24. Power of the commisti@of rinanc and Ecotromic Developnent to

oumose tocmrFo rn oe nplrulircuurr I

f t.wiir'q{kj"*a * ,o o,b;ecr;on { ) of fijs *cliod lhe coimi'siorer
r"' 6il^E dld F,oromic Developdenr' 6av in exceprional

"i..*l-".t and :n l}e oveorl pJbl r ilrerest. recomme'd for l$e

*";d al of rhe House ol Assedblv' viemenr troD sJb-he6& ude'
.^ V!la' or u."o*" withotrr exce'd rg Lhe amorr sporopnared to such

- Li i*a 
"r 
*-*t

z#)i'wer ro nesrrict runhet commirmcnr'
\rlr Where. b\ the -d or Lkee months after lhe eMment olL\e APDropria ion

' r.w Lrrt Lombs:oder fo hnatce ind tcononijc Delelopdenr

detmines that the tdgehevetues may be insullioient to fihd the heads of
exoenditure in the Apiropriation Law, the Comissioner shall within rhe

."it eo 8uu" or su"h aeG.-inaiion, take appropdate measlres to restict

reconmerd Vir€neELU
r I r lhe sum app 6di"r-red "o' d sle.irc purPose slall be used lolely ror rhe

purpc.p$19d ;" Lre ap"ropriarion I3w



26.

fdrrher comilments and llrmcial oleration ecording
the Fiscal Risk Appddix.

(2) Where the tdgei revenues tue re-established, either in
approlriatio! for which nlther comitment we.e
restored proporllonately.

(3) The provisions olsubsecrions (l) md (2) ofihis section shall not atply to
sratuiory or constiturional expendiiure. 

_"q.
Resrriction on rhe Grotrr ot lar ncller. ,\$ '
An) propo\ed la Reliel .hajl bc a(omp :ed b) M elalL$;on ol i's
budse-ary tud indcia'inplcaLiotu in r,he yetu ir becomexllecrive and :n he
Lluee subreqlen. jeds. and shali onl) be approved by $e{bmhiss,ontr lor
! r "e rd rcoro{c De.elopmen! i :t does novEeuely hpaiJ the
revenJe esrimale< l}e Adlal Bdd8e' o, it i!\;s accodpanjed b)
.osknailbs reasuee duirg r\e Deiod men'ioned Hthie s . bsrcr iol LlTough
'e\enue incedins measues such tr ELexfttfse fld erpms:on ol fie
relenuebase. \\

{}

Pnl3rry-of 
Budeei abd EcoiomtcAgurc 

'o 
MoD or abd Repon on77,

rmptemertationl -gt 
"

(lr TIe Corr'siole' ror BudSe' Aldr'Fconomic Pltrir8 \halr noilor md
ev.luare Ll.e'nplemeEr"LiorN-e$; Amual Bldser. a$ess tne aflainren. ol
Fiscar rarser. and replNlhercon ol a qudnery btuL ro ,ne Fi{il
neron'ib;lir comt\Q).ind the Findce and Aop,obriatiol co -minee or

. Ihe Holse olAssedBlv,
lr r re commiss:on{ft}BldseL dd lcoromic Plsnine '.al cause Lhe reDorr\2) lhe Cotr iss:9neF.&r'BL dser dd rconomic ?lsnins rhallcause Lhe lepor

oreoded DursLodlbYsJbsecdon r,, .o be submined .o LhoExecuri\e CoLncil' 'c-v
*\/ PART !,r.

,^ 
.f 

Public Revenue.

za,qhpcnue rorccasr.
</ \he Lrecl t:\e dm ot i e Sra_e Covtuenr rhall at lea(t
\ deadl ne lor rle s-Dm$ion or :r( brdge, proloral. ! sce ai
' llortse ofAssenbly, rhe revenue estimat$ for the following

nei cured reverw and the reslectire nemorada items.



29.

30.

The Er€cutive to breakdo\tn Estimated Revenue.
Estimated ReveDle shall be brokeD down bv the Execurive :m of Govermelt
inb ouanerlv collecl,on ltue'r inrluding qhere apolicdb.e. a sepeare

de t iprion o;nea-sures .o con bar rs irauo. rysjon and o hd geneml reveoLe

Cotrdirions tor iocrr.qiDg Govern D cn I erPenditure A r
\i) the crecLion. exp6s;on o! rp"o\emerl in goveh$tnr actior whrch

re.u , in s erlendi re idcrea'e s!-all be accofuaoied ov

ra) m esrimale o'tle buosera,r or r^hdqd Fcreasc jn Ue )ti ir

b€comes effe(1ire ud in the snbs€quent&'arj
(b) s statement by tle p€Bon req! or the qp€ndituie. stating

rnat tie increase is conslsie Sr fte Apprcpriation Law md
Mediu Term Erpend iturgifEFFwork

,2r The prcvisiors ol Lhrs ,eo itiir{rall rct apay.o exPendilure deemed

inconsequednar 
.,*7

Conditions tor inc.e,siDq Pdr.lffibil xxpend itu re
i ircrcase of remuneraiion, lhe creation of posts

PART VII

3i.
The gmting of dy adv

6s md adnission of persomel on ey accolnt by

,2 r Leneis ol Aqed of 6ll ne$lv iv o,ded .o_na.r fin4brd 6on .Ie Budeet

oi Ekiu Srde Govemmen. snoL ld be 'otuddFd .o rhc tiqcal ResPonsibi.it)

Cohmission by lhe Staie Tendere Bodd or uv other contract aweditg
Gor€mrnent organizations not later thd thee weeks aft€r the award of such

cortracts,

booies od en.irres"liqrut-rg louoariol" estab.isl'ed dd mainjiled bv rhe

sra,e covelmenl ldhrbdlv oe effe, red ILhereNapno, budse.dry allocar:onSl!'e covefenl lndbrbdly oe efffl red ILhereNapno, budge.dry allocar:on

$rfi c;enr ro XGgfesLjm"red 
eroenojrLre

\€
32. All Conrsclslo comDlv $ilh Ilula and Cuidelinca

Llr Alk;bacr' witl resdds ro -he e\ecution ot mual Budse- shalr Lomplv
.wirviFe rules dd puidelines on

. tarrL-.".*t -i "*-d 
ofconlracr. ed

,.\3, DJe p,oe$ d (e1 fi."rion ol orracr

\ n"rin.'tinnorawardcdconrracls.
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I

(3) for proper tecbnical valuatlon tud thoroush fiscal responsibility, copies of
certificare of paymert ofcontacts must pss throlgh the Comission while
cleemce cenificate or dy oth commenrs shall be issued by the
Comnission before being loNarded to apFopriate quarteB.

33. Efect ofViolatioh ofPublic Erpenditure Rtrla.
Ary v:olalion olfie requ;edenrs in Secrions 10, 1l dd 32 ot ll is Lary Gl b€
d orence, !u rbab e Mder relevdL exi{ine Plb ic Sefl ce Lalricnd as
prscribed in rhis !a{ f$,,V

PAR] \4r{ -$"
Debl nnd lndcblcdnBs. t>.

J4. l.rsmework for Debt Manrgcmenr, - \ !t
r I 

' 
rhe I rame$o,k ro. Debi Manasemmrgijb he finan(ial year shar, be
based on die followins nles: ( \r on tne lollo\rlnsrules: { \

The Srare cove;ren sha or{y Ntr;. lor capiral expenqirlre cnd
bumal developmenl p'"t${V",. sucl- borow,Ds ,\at be on
(oncerrional Lems with!et{51a6le ilreresr rate ed wi!h a rcasonebly(once$'onaLrems wrm Lea{olaore }nr*en Bre ed qm a rcasonebly
to'g_mori?ar'on polE*JEecL ro lhe aporoval of rhe appop.ia-€

rbl The srare Goveprqlq-ilball ensure $ar rhe.evelofpublk or inLera
debr6a proJq\g) olSrare ilcobe i(held ar a ssrainab e evel an
prescribedA)^{e House ofAsseDbl) Irom lime Lo Lihe on rhe advj-e
{f'he {$E!}sponsibil:ry Commission. bur not more $an 25eo or riej$SrTlesponsibil:ry Commission. bur not more Lhan 259o or rie

evJ\iil}f\enJe o, rhe Stare -or the yeal or shdl. noL sr arry rimcr^i. ^. .L^ .-.^, --. ^_ ._ .-, ."- i -..,-. _ _.

FiEEfolal expenditlre for the )ee.
aft ) \YorsiLn".&d rc rhe provi-ron ol subsecriob I (a) of $ii section and
\=./ subie- ro the aDDroval ot fte Ho$ ot A.sedbl /- Lne s6ea \=./ subie- ro the approval ot dr' Hore of A.sedb /. rne Srae

. \-J Govemenr may borov lron 
'he 

capiral rtuker.
t f2) \olcompli6nce wrth L}e pro,r'o-s o'!hi- sedio! shall be an or-ence\ punisnao le rnder -e le\ dr ey sl re PL o.rc Se^ ice Law!.
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(4)

Ie m ry g ., unre ..q. ,-d oy d . feae.at Co.e, menr rom \r"k olro pl Uo ermfl, (o-1.i. o o. Srrc r,or fo-"t Co,e"nm.n..o.r:t.FaJ. con. \i in .he "po.oo;ri!r are.rty,o|]"cre. uo
,!,. ]l8^,,il -,". r*.rer and rhe s_3dror.har be,.norizeJ.or!r4i L u rL rw-rc.dd .s( f .re.|e"ri\ero.rrlo..ep"/overauedeor..
Ll r"'e . e o lore:g cu rcr..) borro$in-. r.a*"f 

", "**. .:" 
""js. d-"nlee .!dlt be., re."ire .e I ao rt,; Srdre. ,l- r."" C".._-"",

;:.:ri..":ii:":;.lyJ?-"i ""," " *" ;;;. ^';-;";r'i:
l1;.u1".1*.o.ideo in (_.es o, .h- drh.,r:, ".:,,;i..,,."ub)ecronrl)o .e.r01,. o'rhi.la$shdr,", .-,,A5. - 

""""',,
I

l
ll PARTX . -.

Tmnspamnct 3n.t A(oubhbjtiq\: .

18. FilcJl.t.rrnsparcncv. .l\ "l' rhe.sr",ecovclnenL_,,r...,siA"ilr"" ild,.iar,J;1i. tdi,s,eLo d.a-d i, " v- .p ,rr. ma,q:,a,,o *-o,a. gry +.ii;. ,: ;;- ;.,, ,H:,,.1..- r"j 
1","d * * e,{.q"ri* olr. nn_"1.r .,"i","., . 

.,, " "
ir, wo+gh .,re commls:one" tr,r-a.e dnrrErcmhrc Dcrtopnel(-S' orerare arl p,,".,r, ,.,- .-..., tl iborowins plan AdrrE"b;no;ins pla

alne L^ec r \efeu l lmee in . 
n- "lc\5 xll oer'i c'Lne'|1/

rr] the Hore gf A{ieElty sha I e-osLrre ro. rre rgn m_,lea t*o.nai.*,.-un 
p' in"' dt ios rhc d' -" ior

'""ri"giq* ri:',' rrr c\vork Amua Budse. nnd rre

39. PrcIHr!!ion cld puhticlrin otAuditcd Ac(!u,cr{U!onr iouni l'J tll I erclJ.nJ \,m. ol
(ll-' ThEStare Covemmenr shalt publlsh ik

.,*r-ao. rru rorowing,i ; ;";,,h; i,: ;;,1r".;"..co. 
n o .nn L "n 

. i.

. .""? ," t_a.. ro. tale, ran wo yetu ro.iowina r.e..:
-orro4 -- rle e.d o.ef h tna c.". yed. coosot.dore .,, . o* i.l i" ,*.. so\etu.er,sdrcnF.i...ud:,eddccor)rfor,,ep,c""r.,"";-'-,{, c puo..dion c*_"r ,.a"a, ,",,.lj.:;T,i;;,,., 

",..,.-1c.ou, .'r"t bc rhc.e:po..io.t.rr oj.hc olli..,IuF,\.d r;nj,(ieneEloirie Sr.te
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(1) Ary pereon wno undetrdectar€s reveiMr:y D"o.'*.;;:;;;.; :r.UH fi1Hiit.";iijlnX jaru
and liabte on ,onv,crjon .o :rp,,o, ,"nr ,o. u ,.* ot-: ;;. ;: iil:;

- t0 pe cerr otd e .otatamoul under dec,tua..n a\ _' 
sj,::i:,;T,i:,i::;:1,-:,:H.ili ;r#J, #T;.sfj*"jstare. Hore ot Assemb.y ya be gjlr/ or an ofleqR e!,.,abte 01convrchon to jmprisonmeni for a tem;
,r," ,"* ,., ",i**j.;. 

.. . - ,.,,,, ". , ) eds o ad\o! r0 Derccnr or

4r. c'p.cirr ro Lnrorce Law. . f/r') Tle com srion shar. l"* ** """4$," ",rorce re pro,isions or$;t;J,i'""'"' o.",oe,i* o(!*i,. orr"..,J; .: ;iii".";
2) Noj.rid chat u. p,o.,"a p,4iq$rio _o{ecdon . wirhour a nor:cr or,Sfl":if iT.l1t-:'"::i$S"iil'-op'iu'"e'ur"i.v.o.,o-J-;;;;fi $,"",,;;,i.&%i'j::::'Jl;::: :?,f'#:i;;l " ., *,

^Ot,^x PART _r.n.

a^?Misce aieous pror isruns.... Loxarerar to,.tj,r{rd n, ee Lo.,\_
cowmJrs^qloL;rr.. p_ov,ded fiar,h&
PxchalsE qal be "q*Ja.,."i"*a.'"i,-e 

dulv reed on the srocl

''",""q.1r!!Gd", ,r," .,* ,"i,rii. 
""ii#,i'u'nree 

roes o-oder nhonc a.

.",e[F-';;i;;;;;r'; #.,"e":::""^" *r* * d"nned b/ ,ne Ministn

!)ft'1"u",,"" ,,rri,,,iob or proceeds orsales orpubric propeni.s or asscr!.*( rre proceeds d{ived iio_illhe sate or traosfer
. puDxc a.e'r shall no be L"ed,o fi.,...,ol.pl'bli:p'oldnvedrisnro'e

:l:r:"d, h*,"r, p*".j. ;;; ,;'ffi T:Tll,# $l#ff ilT;orcc.r) .hdCed aga.nJ. sl,cd lroper:es or a.sers.
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45.

46.

Binding effectofl,rw.
This Law shall be binding on
Aeelcjes dd Pmstatals as well as

Power oI Governor 10 nake Regnlaiion!.
The covemor may in addirion ro any other power confened on him ulder rhis
Ldw. n6ke regularions gene€.ly lo rhe p-rpor of carrvins into efl€& |ne
Drov 5ions otl} :< Lav. .."\t
Repeor. ^')
rbe l-ircal Respon"ibiliw Laq. \o.6 or 20lo ii he.eby reK$. "

PARTXm. \ r
lnlerDretarion and CiL i6+- v

lnrcrprelalion. ,.€\
ln thisLaw excepr the contert otherwise re{6n\er:
"4ppropri.lion L.w" med" a ra. oa:-sea$1 rhe Srale Hore ofAsedb,y ora Lm€l covdimtrr I eehtativel$U\ alLhorizing spendbe ior'rh;
consoridacd Reverue hund- i;J{Bt;;" ;;,,-r",1,irri;il;i""i;; *
''Approprirrior eiU'. -.u,itL@'eit rlered ro in Secdon l2l of d,e

,. 
' 

;\'"n".""*r"gQ'Y"* any tme(iat oo-:gauon arisils from rir any lod
ncrudr\pni{rpdl. inreres-. Iees or sucl loe: rij) 1he defereo palm;rr to-

Constitution of Fede.al R6 idofNiserjo. 1999 (as smftded)

'Arns of GovemT'At;eans the Ex€cutive the Leeislative and fte

"Budget rned" esrimales olerelue ana Fxlenditu.e

all 
'ms 

of the Stare covemment, their
Local Govement Coucils.

t
il

I
I
I
t
t

Llcruorq€Trclpdr. mtses-. tes of sc1 loe: rij) 1he defereo palmerr to-
p ope$JPbd" d_se1ic*. riii) bono. deberflre" nores or simitdr '"srrmen,.j
i.\'ne(tB olc'edit tud reir-b-beden, ootie..ions q:Lt_ resDecr rhtrero: rvr
*adcrbr bailer. accepLdce: ,vi' (ap.Lrtiz(d moLnrs ot;bLisar:on tuder

_-\e?r! fnlmd nto priaradl) as a rrr'od ota sing finanle or of finsnc.ng rhe

K srqLbrlol ot Oe aad leased: fvii, dgreemen.s provraing "or.uaps, ce;tine' €res, certng ed. lloor dles. conlinSen- !all:c:parion o- orler hedsini
mec'anbm! qth respec ro the paJtren. oi in,ercst or the conveirir,:tir, "lr.nelcy .Md (\iir a cordi;orat s0te ae,eemenL. .apira, tease o, drc rite
retentob aFeementiI

I
I
I
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"Budgei Crlt Circutar,,neans a ci.cular (j) requesling the slbmjssions i! aprescdbed forto, afthe .u""r" _d .ro..ailMi .. icr Depd n.n .. d;;,;'.;:. ;;::;X;' " " ",jJ::,;:: :",7c., l. tr.iAt rar. a.d I i,Bv:i8de..ted.g- oern* _ar"*,.,.", 
" i""p"epdatron ot rtp e imxtes sno e\p-no.I!r. | " .aMer ron.i,en. qilh L.e

lll ;T^liT'" " """ ' pr ori i- sF oL i '"" M";';i; ;'-l":;il :l:
''.apihl Elp dirure- ,, ,,,,.,,i,,#,n.,on",,ndc ar ) ed aa Frppn*- 

".. o.., ir ",r,r. "-q,.i;i R"' .;j. i ;l: 
.

,,Comhission,, 
mees rhe Srate nscar nesporsililiry Cqr4ts*sion.

-conc€ssionlt. med. ..."."o, 
"ln"n 

'".t
a,emo.r.orDeri...e. !_.$rh,,ecd.ds.oin., e, .. I e-o

J\
"Con\oridate,l ttebr., r--n, "" ,,.-]- 

n
.b,,..i"-. ;",;;.r;,;1;."";:$:s;i: or, e o, adile'i:n."
po n . ;me dis;c ho , -;;?:;.dj{ " 

'Jj: irr:;*il"l'illl, :.:or slrh bonowed morey, t,it.ii.t }eie."a,
e,v:ce- , ii,Do.os.d!o" tu.":_=&".f,,i.-,,0,"-"., for p,ope,D 800d. or
-"",*;.0,,*." . 

"",is,qfi:; 
:'. ;.. ;;1,"i l;,:;i )l ii, ;,1 ;"".;D s accepteces;0ii, iaphdliz;J amo( ,e ea nro p. rcil*6-a-1hod.,".,-"i""ooriedioa nc,r ra-

t'e-_'i, on o. Lrrcr."e:.rer""", ,;,; , .";illt ' s'ir I or oi nn L:, e u,
aa i.oor rar:r.!\:ootnsrn. D.ni." i"" ^, 

rrl pro'idins or w1b,,c nr

""".' . , ? p.', *:i'" riilJ I " ij. 
*"' Lede;ns F"chd is. " s:'-

"'" ;q;l:.:."i": 
"".J :*:'";.'l i.;:l;::::'j'Ji" "," li." .,,

' cct-\fiefir. snrt, si,- me.r." al a".tyrs rha. cohla.e. +- \osr .r,u1!s4a.n" .-.i.e prq;. o, n.ostu.,-." 11," 6",.;,,,,"1., .-;i ""- 
rixKeLy r0 derive from ti

. "Fi:cil Rjsk Aptcn,ti\..o,*;-,*.ru:., u" *" "" _; ;.1:'JX,lljfl: 'L,rd,ro J. .e

aFismt Rist Turget.povirJes n0hc.rLat Lad
. $i.. becor-o1.c,j r. "r) [l,i:|*"h,r*',:."', "'
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48, ( irrtior. {\\
thr I a* may be c,.ed a, riscal Responsibiriry _a*. No. r2 oJ2dif 
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"Fihancial Year'. has thenemt@
Iederal Republic ofNiseri,r^ t99i

"Fiscal Poucy Objective" means
of set target for a gilen leriod.

asc.ibed ihereto in rhe Constitution orthe

the goals sei by covemmenr foi ahaim€rr
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Il:t rli"l.9 impressiotr has beeE carefuuy comparrd by m€ wirh the
Brrl! which tas been passed by the Ekiri Staie House of Assembty aDdfound by me to be a true copy ofthe saict Bill.

MR I'OLA ESAN
Cle* of th e Eo use of Asseh btr

^q'
"p"q\'

l' ?
\{ADE AT ADo EKrrr rmsll_foav or


