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1. Arlhdirylo Rais hd:
L Thec@atisldebya noizdl,bmshlhe Ekni ftaleHt
MrmrEftnlOse toEie lo@edb.!wdy s@ofnoey EquiEd
t'; 6nmce the qpital budgd of lhe Gov€m€nt or 10 rfinre the

obligdio6 of dPG@tudinGp@lsof the PIoj615d @d.iemined
by the Slate Executive Coucil, to be n€cesery md apprcpriale, lo
polide forthe S@irl ad €conomic devdopndl ofdt State

2. Application ofhm R*ipls:
(l) Subjetto lhe povisios oflhis lnq dymoniG Eceived in
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R.@tation ta p d" Lr ttu E\nht^h ' oJ th' st@ D'ht Muo4n' We
- aDd lot C

'.t

,/r lised@Fd. si$<'dEsnte Cowtrmro onE

€lewl insiMo6 wirh n or ouEide Niesa foi 6€

Mliation ofrhe objectivd ofthe orlce
19. r I 

' 
Aotb;l im g6ls or loN b ol}s SbE o d) of ib a-gdcies

1," * ".i"a i. *',a*.*it tt" ptrtdr spcifred in$i! sdjm
ii"ol,i-ii* r"' n-* - I^ b ohe s,B shal b' slbmined bv

ii.ti!*..'r"i"*.tnsqbrvand mavbeaPproved$bkcl ro

iiJi"#. J "..a',r.* 
* 

'"" 
be appov€d bv a eer,,tio' orthe

HoMof Assbly
Ci, * rppt*-ip".'t"a ..u*non r 2 r ol uus sdon dull indisre

fte.
r,J objeniver s 0r 6e mv be udflltug d'e €qMsl o'

/Lr iemsmdcondihonsof $e s@Lorlom:
r'i b.nefr tsstuchueqkksbnd bdtrve bondesd

to^tand
,,r ckre of$e trladons e\isinshe$d $' o$e<!le rd

rh. she- at the ine of requen or proposal

20. A! asemmr enktrd tn'o'o!rhe pt rpo* or cecrion lo olthr
-n"".],i"i 

rt.-,"". .t tt 
"tt 

* 'r mins rd be erdurcd to ddon

L'f"r"rJ. s*" 
"r 

,l'. t.*"sione'or bv "uch 
odre peson 6 dre

CotmGsioncMt noh6tu lo tine d€sicnale

2r. { I I \oM$standing mt4hirg conbined in ev ode Gglraion or

--**' - *it.rU rL.t r"i",*l revod"gdiNd) m"nbe

oilheBod.o-svo her oFce' or emplovee o'dre Offi'e 'b! 4) rl
Lr. r" "* 

**,i ** *" 
""r" 

R"edd ion or d orhd teularion

..."*i"."'.. "r-r 
p,ai.*q or 

'dfionq 
D rspec ordv:l'esed

*i",..i"l,rr., ,1".i.'ni", ojns Rest laioN d sr o strgul'tid
.,:"&tlnat.duwoiaul}[nq udesF
,.,,": -..*ia *,r'" *".onLh' netr after d eacr' neglccrol

dehullonDlained oi,r
Ori"t"*.t"-".*r"""tdmtseor'nru4 w'tus'r"11'
lexl aIttr e$lion rhcreoi
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Resatdioz t. ptueideld tte Esbbtkhneht oJth. State Debt M osq.nt OfE.
a.a Ju Coh"rcd pkp64

(l) \l,hftey md.y k dE !o be D€id by dE coBn@t u erstuaion
ordJ obtrgalioneisirgfioo a borcwing or a gl]sfuke uder Lh6
s'ol1 Lhdl @ney +dtl b< d€ered b be a cheBe on rhe CoM[ddd
RerenE Fud of lhe Shre

iliiJil,, tt. s,U"n o 0,. o.'ision orsecrion 6 orth,s Rceulatioq rhe offie

(a./ deemine
d/ the mouts.'dline *hedul€s forrhe iss@e ofco@r

shon-I.m ed nediumrefr seuiti€s ir lhe NiSdia money

ihe repaydenror btl{w of*jsine or mruin! i$c:
lhe fl oarationorcolmenrlons-Lem*cu ;bdi*
Epprepriate fiuds h rtE capitat @ke!
the palment ofinteEslatrd Edeption oftuiii6!r Dah,i&
nuntuSinli€tu4(CdsdiidtdD.hSsiic.A@rrrthe'
C@lid.t d Rlveue Fbd ofthe Siaiei

(r, minlliddER.ei$roflbld6ofa[d€htuitiesi$edbytb€
SEle ed @d Ue pzniculaE ofal holddsdd aU r&stiom
eni.Ed inlo Mlh Egard to $.h debt *cuili6 th@in, Forthe
puQoeof cadying outthe respoBibiliturdd this $b,s€don
Lte O6ewi6 dFrppD€t oIdE Exeuiw Cotril dul mpoinraResin Esinard qil}l dE Sd[ilkdd ExdEFCobiM

upon such hm ed condiuoGlhat j I hay prscrib.di/.) wirh Lteappd at or Lhe E\ewk Cobci., deFmine nv or[tr
iom olsaMd6 $d my be a@4 i*ued or t@Ed bd'lnM

rhe d€bt n@sment obiediv6 oflhc covemenrj
tr'l nMhb a @rd ota{ s@Ges by 6e Coremot of

turau$onad io&,raten by dy to.al cvemat or
otlE aEmcy of Cov€menti

fd Bisffdadvisd 0E tuinlotu ofsieTo timih
.or att abeorie, or totu or.lebr n.**",r]*a,.
compatible wifi aonomic &tiviti6 @quiFd fd
sustaioabk gb\rtlted devetopmdlin olaloEdon with
lbe Accountanlrieneral of lhe Stab;

(i,

le. (ll

p)Aq

20. At.

2r. (l)l

(b) intt
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Retulohan la prc\t'j? tal th' Ciabli'hql al th? Uon DPbt L4aas?nert

@d lo' co4a"ned P"roe'

'r, 
ThcOFleshaltnor4rPldt CiR ir L\emnddoruaftah€d ov'ne

**i "'.*i.".. -,i,"i 't'"eift 
e momi"dsifi ur tu nims

i,i. b-mi"?0. o"' r.e,i"d"" md m $ch td qodd inf mF 
'lre

ddtons tnd or frrchons of$e Office

l,t-rlr Ile Board rlal nollarerfianJOlt SePmber inealled

"lu.'i,.li.l*-";"-*"-aco(L\ee'pendrNandi@meor
Lhe Ofiice duina $e nc*r succeedine ved
,'i' *" 

".*i'?"lr' "*'. 
u"u'p prooer ccr o nts orthe aFdB of

ii"i,ii.".,"""* 
" 

**v"' -a ""r' -*" t'" "''"*" o t"
il)iJ ".1- 'i- "r 

*u;.n" $e md or ach,@ bv Lbe audrba

1ffi. *,1. 1 rl',-""a'kJ''d roh Jppro\co b/ rre Bodd

lii-*'J"'a-- -',r. e"d.r" $rppded b r'heAdior cenenr o{

$c Siaie.

15. nR Botd snJlprpN Md sdbmj b he L ondis's nor lal'
rr'". rorrr tue in actr rt a repon r roch lomblre( om s'^r{

--* it*' -,r'. ,. t",i"" "tt" 
b6r durins LrF suaedia&\ od€dins

i:i.;;;-.;+.;i" *.'""""d' op, o rhe "uo 
Pd rcoun orthe

om""r.,Uaw Wrrunne"rlt'da)'oldrerripolochFpolt
ill"*'..i,".,*"rr r"^'""run! ert'orr'eGovmo'ro r\e

sbb lloue ofAssbly
td rl) nEOme'halrd!i*fieCo\ff orMuall) ;d dronlal

,i.-.*"0r,*' "*"t,t'.s* lor $e $eedins r"wc'J ved ad

li" "i.*ii^ ]u 
' 
t" "*'* ror trre Go\ emem ro boanw ror

i".J"*.r,*o.i'r," r.-ttl 'r "b'oad 
dd or il ndmo' sl ar'\er

. ;cmno6mavbefimo'llJ sadenr lbr me slate

,'ri *'-Ji* i"*a ut * om* i nds 'ub-qriol I I 
' 

or0l' secim

,ijr,i"""!;;' *i. .* 
't"b'sF 

orthe.srebomuncd d Jebl

'ssl@e 
Dblr.lffi lor lbe sdc€€d ne hdod Y@

'l?,rt, neCo'"**' rut "ubdlo eoovisonollt!'sdLm

"u'r,"**o 
g*".-r to*lobckobvM) ldtlCo\rnmml

orothqAaenc! of Co!ff enl

iiiii-i'iJ^*** t,*'.-,'nd halbe.gded'rbeharr
l,i *.'o-**."i ot ,r" -*io' r or sv odF peson d4 c'ur"a
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Resuktion to pt ide ft the hbbtishnd of the Stote Debt Manosenent ofrce
jnd lar cmected unrpoys

aal ey all@rion ro Lle OfEe Eonfie coMlidared Revoue
Fund ofthe Slarei

(6) suhmoni€s4nay,fromrinelorine,tEe@redorleff ro
the Ofrice hry L\e Fed€ml co\€Ime( aSlacCor€Imorora

fd all noni€s nised fcih€ purpos orrhe Omce bymy of
gitu, 1(m,smls-iMj4lesErHt rydGlosition6orheNiei

f4 allnonies d ders tharmy, froo rneto rime, &crue ro
the O6ce.

3. The Fud shrll be nesed in a@rdae withlhe.ulB nadebv dE
B@dudq +oulpG udirbheefleEtir) ot 0rposqrom*.;ks
uder{ris suLsrion, fie rutes sh.tl in pdni.utd ohlair prcvisioF

(a) sF€cifiying the bmtr in whicb the 6sr or de lud of
dEO6ee ro behet4and€eulatibgr'jenulinsof Falmdrs
inlo d oul oarhe Fund, /,1

6l EqDinngdek€epirgofp.op€raeours dmdlfor
the purpce ofrh€ Fbd in swhfo@ 6nay h. sp€citud in
drrn't.\

,..j,j;f : 
. ' r :. Tre oflitr rh, dDpty dle pF.€€d. orfie Fund ro

? rhe con ot adnir nddolof t"Om!e.
6l thepalm ofsaldis, fees mu@don and aloh6,

layahle ro the n€nb6 ofrhe Board dd rhe cnployees of
the Otrce:

' fcl n\eparnEnforaltc.Nutr,eies,lesatfees.fi mcialadvjjrrs
conlracl for th€ coshcliotr oflioldty fo, te ol{ice or
fo! r\e efective rumilg ofte Omce md cost on onracr
adninistrtion:

adJ lhe pa)menl tor all pNhsesi a,l
ac) uden kinssEhor,\eracrilirjs6e@tuEredNithallor

dy ofde nDdim oflhe O6eude!d1is RecutatioD daly
oJr ReCUI&on.

b s" os- lJ. 0) fteome my&eFsinsofld4non€ydother pbFeny&
such lems ed conditions, ifet s 6ay be sp€ciied byrh€ person or
demizdion nEkinAsie



Rqtldion to ptue'de for th. Etobtishnent oJ ttu state Debt MdaEenzt Onice
atiA Jot cnrheded putpose:

Hqdofswie.
(2) Tle Exeutiv€ &+.tary sbr!:

fa) be acaer omcrofFolen iolesitywith qp€rnne n
Finmial Ad,ninlsho( DrU MaDselrdand or/AeiiC,

16) b€ lhcA@Dtingofiiqof the Ofre
fd be6poBible totneBdd fo.6e dayto day tlmingofihe

f4 hold o6e in a@rd.@ wilhtu drd ondilioB CDiding
Mt appoiME b ih. CMlsfli*olFutiSure

9, l Tne Board may appoint for ihe Office, $ch othd nMbd of ^!4'lh!enporR.6m'bedped,.n.a1d*t"",r"p'on-*o.m"i-, l,nif "'
ofolherp€rfoftre ofrhe tunclioru oflhe Ofiice.
2. Th€ terns md mndilions of senice (including eftunmtios,
dlow6, baenls dd pensios) ofthe mploye ofthe Of6€ sbnl
b€asinfoGhtheCivilSe iceoftheStat€.
3. The sl,frofrhe B@d may he draM tun nainsr.tu ofth€ Civil
Swie olLhc She e.tt er on posllns. lrans+r o' on se@trdnd.
4. fte Board shdl nNe powe.lo edploy ey nmb. ofstaEtum lhe
publics ie or privak $clor a hay be EquiEd.

10, (l )TheE ise.Lblished fo. L\.Om-e aroa@.nr Em whi!h I d ^k,
ddl @mFisor E E'o ddve srrfuJ ud &eH;dsorDepdhn. ;lj: :"'J"

f4 eonmn4 rolthe oppmrEl ofdE covemr. nembs or
aty&btissua@FbeElftd61mdri.gCo.imite;ad

fd lqfotu such othd tunctios s my' nom ine io tihe. be
neesaly ro achiwe rhe obFctivd ofthe Ofice

8. (l) Th@ snd te a!'poinred forde O6e ofrExoliw S@rary
wno sball b€ appoinred by lne Covenoron the rsmfldation oflhe

(2) The mdagenenl lem shall. udqthe dilection ofthe Directtrr be
respoNible torthe implmenlation offt€ Dolici6 ofthe Bodd md lhe
dly lo-day adninisrration ofrhe OlIce.

11. (l) Tndeisherebydrablisbd,forrheOGe,afiElEomwhich
dll erp.6 e\pend.ruE Incrftd bJ $e OmF sha I be de$ay€d.
(2) There shall be paid lo the Fnnd

EL S. No. , ol20lr
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R.srloi to P6,id? le tl[ Eiabtkhmnt o! th' Sarc D?bt ManaA"Mt Oft'

mtl lot Codated P'tPoes

(o/ ss6! lendin8lem! 6!n wio6 $Nesdd Fe'ritb
h.<i msdble lems for tutue tDmwinsi

|,/ 6bblkh {d minldn Eldiodtips wilh 
'ni@li@tl 

ard

ldJ6lEmd Biotdric'€dtsad$ttdmalinws
in Govffieht debls;

,,, 6Ud Ed @ll,t.&[ad &t{ nEn s6B anddisi!*
infomarion with the apprcvat of Lhe Bod'lsi

(,/ adqe and popoe tundrgmch4js fd inn"sn dral
Drcidb lhar naY be eleftd !o itl

G./ th.bmR shtllcoEulr wilh the C€llral Ba olNisdia
ei$E+ettolh€ sor@lobridti'€olilsdeh dunaeda'l
ftnciio$ 6 they Elate 10 the exislins m@lary lolicv
i. Nteeris ad

tr, cd;d {uch ods frsctos $hich r duircd Lor $e

efldiw ndmflldob oIiEfdio6 adF'l sReeuldim

6. Theotr4 slE[ haw Powlo:
/a) iscE md messe $e Sule l@s 6 pE\cnbed udet ov

EsulaFr ed or ulon $ci km dd onditio6 d mav

be apprcved bY theE\ecudreComcil
o) rs,6m he ro time. Sudel@ lortf, so$ opeEhon

ofdy deb! bond ad or wuiti€s iss@* pogta@e of

.rc, dosu(hoderth nesshrh in$eoprdonof the B@d
rclaleto $emdrsemeni of thedebtsolthe State

rz, apoow poliliea $aedsand FutdtBio bt adopled bv

ih. offi .e for Lhe achievenent olils obiechv6,

@) djN,tondrelodne,rhe@rcnicdqpofticaltr@&t
on tne Slaie ofdebt nma8enenl slraiegs;

rc, appoi .arand when necessa4 technical cominee'
.mdsin! oflEffi wilh esuirile tecll,iel mpeide
fr; the ii \;re or public secror ro 2dvir the oFfice on

$ch naa€6 6 ru! be .tehined from tine ro 
'ihe:
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*;: J.:nt+*[ffir##hT#tr

#:il[;:'#ff"T "' be pad$d6@64 
ha, be

1;J:if{&'-i,T#:iitrHpg* **,"" 
"

^ ::i*.,r,ili.Tillli,:Effi* ". 
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' o:\;;;ilT:i bod,Dotu.'&ebko,
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EL S. No, t
Regulation t ?torde J the Enablisl'ndt ofthe 9ote

antt fal caaheded pwpo:es

ol20r1 A 13

27. L fiL Reeulation

"Bo..d" nrm the SupwisryBoad ofthe office 6lablish€d
udr Sotion 2 ofthrs Regulatimi

"Comdri.siotref ' nem the C.nmisioer forthe dmebeing
chdgedwnnlheEsponnbilily lormrn6Elatireto lw in Ekiti $aL;

'Cotrmlidrt.d R€verrc Fnd ofth€ sraft" mqns lhe tolal
Eydu€ 4d sers oflhe Govffeht mainlained in u ecout by lhat
nde imluding al! statutory allmtios nlm th€ @mlidaled Rev6@
Fund oiheied@tio. rnd rI inlem,lly gohemtcd Evauq

"D.bd'ircludes donestic dd exlemrl debis:
rrD€bt Sauritid" neds my registered bond, bffi bods

prcmissory nol€s, syndicaled not€s or such olher s4uitis d debt
ins:lrumars6naybeissu€dbytheEkid SlrleDebtM asfl entO6e
dbdrafoflhe Gov@! pm!,itto lh's R€gnlalion;

"Eteculiv. Secrct ry" me@ the Execuliv€ SaElary ofth€
omcqappoiniedpmu t to S@ti@ 8 of$is ReCrrlalio4

28. ThisRegdation maybecil€d s tlElkili ShteDebl Mdas€Iml
O6e (lstlllishfto, Regulalion and shall cone inlo foEe orthe 4lh
Jdy20ll.

SCI'EDULE

(sEcTroN 2(3)

SUPPLEMENTA*Y PROI'ISION RNLAIINCTO TqE
BOARD.ETC-

r (i) Sudj4 
'o 

llis -esuladon od rhe mnpreenon Resuloo, ft. o""'
Boad nr) mr,{e shdinc OdeR 

'esuldtins 
iB o$eedinss or $ose o"

-LZt 

me qu(ff or*c eosd s DX be ch,ma lhe Vlce{hallrru
orlhe De$npr6idinsal lbem@ling and ln€ (3) olndtlmb6 oflhe
hMd, &1d n\e qLljmofdy@nnitte€ oibe Berd sidl bed€lmined

2.(l) The Bodd shall nee, roL *.+m rorrrmsmectrsma )ll:'s"r
subj{t thdelo, the Bodd shall neel wten€vd it is smnon€d hyrlre
Ctdmm d ifihe Chaimu is requiEd to do e by $e noti@ givn 10



\t
DLS.No,2of201r

Restation to ?rc'jde lot 1te Esbbtxhnent of the slate Debt MaaaEenent oJI.e
and lt cnnne.ted puryXe,

ninby mt l* thn tou(a) ottH ndhels, he slDI sllmona nering
of lneBo4drobehetdw rhntudry-eiel t2s)dasfiomheddkh

_ 12) A I eJ ndus of de Bodrd. fic Chdm& shall pEside, bur ,
be rs absor. rhe viedlrllffi s[at, p6idc oe Je nd'nC. lJlne vice
( hffid ts rbknl $emerb4pFstur r rhe m*dng shd ,pporl
oneof fi em top6ideovq ge ndins

rl) wteE lhe Bodd d6r-6 b obrtu Lhe advie ot dy p€Mn on
andnrcute mrfiq. ir nal @ opr suLh psson b +e Bodrd torsucn
p@od dit dens fit; prcvided lhal a peuon who is in aft€odmce by
vime olrhis $bpngEph shd rcr be flrjr ted b vore fl &) rFlnc or
lhe Board and shall nor cour rowads a quoM.

3.0) Tl€ Boad nayappoint one o. Doe conmin@s b cary ouq
orilrb€nafsuhftrctiom6itmyd\'!snin€.

(2r A mmine eFi ed udq lhb pdEsraph slEltoBid ot s,ch
lmbe ot peeB a mal b€ delmihed bv de Boad ed ech pson
shall.bealrmbe orlnecmm@ inaodstrM$ lhe knsottos

(3) Ade.isi@ofa6@jheshailbeofme6etDdlitisconrimed

. 
(a) Tn€nxinsollbe*rlofdeotr@shatheaurhdticaredbylhe

s.snduer of rhe ctaiM d 4y peAon c e,altj or6p4nrcalty
tMized bJ lte Board @ ad tor thar pdJrosa ad rha otrh; Er{uuw

(2) Any conta.t or instrmdi vhich, if.oi.Ede or exeuted bv a
ptunnotbeingabodycorromre woutd nor bercqu€d lobeu;s
Fal. m) be rodeorflecuM on beblto.omce bJ the L reutite
saRta o' eyolnq ffinsen@ yo,Seiteuva!$onzedb) lhe
Borid to &t for d€ purpose.

il) Any docMdr purponire @ be a d(xMdduly *(uEd wsbesl oflhe Ofte .ha be qe\ €d in wioftce. md sh,lt !0les ed
unillneconrary isprcved,bepres@ed ro be e exarie,,r

.l
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(4) The Elidity ofdv po@diog o'1he Boad or ofs @nmitt@

dsl nor be adv*lv afiecl€d bY:

,u/ a\adl\ in dE nemheAtlp ollhe a@d or @omtrei d
07 ade(dr in$eappoinmenroromdbnolthe B@rd or

,./ r.Mn htapeMn.or enrrled@dosotook pan int\e

Pmceed'ngsofihe Botrd o! comtrree

"Er4uri,€ coun.it" nedrhe Execurile coucil oflhe Ekiti

SEFCov; ed,lompri'insrie($vmor $e DeDln Co6or de

amis{one6 tppoim.d bv $e Covenor ed qcnoderofncis(d

d invited into dE co@cil bvthe coveno4-- "T[.Offr" m.s the Etili Slate Debt Mdagmdt Omce

61allished by$e Ekjli Sbie Cowmelt for th€ mdagmdt oflhe

ita"tJt"-ioa*rolaetr"edth.mdBsden!condud d

iml€nalation of dv debl is@@ Imerame of lhe Ekni sbie

&mm ro tre pu'pos ortr nminBor:tsc"ibl bul€eldPUblF

'"*qo 
p'o,*.t -m*nls fo'fie c'fklutreoldvdining

"Gdemnot" mss $e cove@ni ofEkili Stale;

'Govemo." de4rhe Govnor Ekii Srtte:

"Lorn" includ6 bolb intmal ed dteml horowings oftne

'Pu;tc bodies" inclnd€s srate tsencies tld paEratalsi

"R.otrcr" me s t Esiiler olsuch Rrisres 6 sh'llbe
niinin€d b;v tne Ltud Sde Debr V@sff Ome in stuch deEils

.f d!lisl$sls ift ludiqe odnicddofi hehold6lh@qft i@liod
;;vdebtsaunies€ red i'to bv the covemor od derails of
.,r'*"enr tmsacriors ln suctr Inslru;€nls md sNities shall b€

{Rdi!m." rems dv pes appoml€d bv lhe offie fd tt' plMe
J.i,noining -r n"g'.re, *ingdd dehverins cetufidi 

'nd 
otln

im*-r" oititt to *t*'lU""to 4vdeblislE@!rcs!ff' orrhe

$#dtrfi menthold6, Ei&ingitstrmenrs of litL' md @rding
irdrResi,nadeLdlsof dryt ne.liosinsEhlr$nMflti

$
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Resutoion to pm de lt the Estabtilhdh. of ttu State Debt \tu,asene offi.2
dnd lar t nhh.kd tL,7oa.

"sratc' me&s Ekiri slale ofNigdia.
"Sinking Furd,, meds a sFeificIud ejablished wh€nerer ir is
necesaryrodosoincoindionwithapanicddis eofinstrmoR
inb vhich anlriburioBshall be nude nonlheConstidoledDh Sqvie
Account in accorddce with lbe t@s d condnioff ofissue otlh€

SCIIEDULE II L
EKITI STATE OF NIGERIA

REGULATION TO PRO;DE FORTHE CR.EATION OT.'A
STNKINC FUND INDER

TIIE STATE DEBT ISSUANCE PROGRAMMEAND FOR
CONNECTED PURTOSES.

T\'Honor,-rbl(' orr -rcno tb, turjMolltni $.eplDs4
Io fic pores conlened bJ rheELiriSuEBois.Noe,and Orher\ecu ie l. rd.eLr\.)dt hercbvhatB hetu owi;eReculahoN.

L drbr .hns 
' 
o- siDling frds

rl) T1.Sw dEllrcb[st r Se jS I uo in orc joMuha pa cld
nan!l q'resor i{Leo-Dd1qc!u.rres ssGd pusunr rolheEtiLi
srarc Bonds,Nor6. and OherS{urLes ksu&ce rnh..20 r I
12) 4n),ms,ForEd 

'o 
he se, rs F, nd 6Ebhshed DbL rro

rbse.uon(lrofinisrc on. nat t bc n.tzo {ktv td.h; odrpo$ o,
r nJ ng fl inotul d o in.oe.I parmmb tr he padcuto tu;nq se"
or rsueof Debt S&uririer
ri)-Thcslkshall.-,appopn e dd on he sF I fi€d d,l6 pdr our ot
Lhe l on$tdckd tu1enue I MJ ot.t " iut ;o he Situ e tho,.hen. eqLired ro ner ntu saD DdJrrdobtCr robrh.ch hdvp betr
sDmilled in dc rcm. and.ondi.:o r"otisreutlarLtuheol Debt

'4) flrdrqdc1ds ntK 0,,n.. doorhspdfiLso.M) rnre.h(n.o.! ) pt Jfa Sintis. rod.na loen tlded b he tN6 {-,otom
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Resttati. ta poride f.r the tnabthl ne t oI lhe s1ai? Dehl Mdae?nqt <Ile
ard for Cannecte.J p rpose:

(5) E@h Sihking FDd shal!, at rll tincs, h. cohpl€rcly segrcgatcd

ed 9l aparl tiom all olher fDds oflhe Slatc and shall h. aa0$ nnd for
lhe securit, ed payncnl olrhe piincipal and dy intcEsl on the Debl
s.ruili6 in mpecr ofwhich itss BrablislEd,6 tne se str.ll baone

2. Expenss to be paid out ofsinkine Fund
All qpenses speciiically incuftd or incidcnlal to lhc invcslncht ed
h aseme ofrny Sinking Fund and lhc rcdcnption oldc Dcbi
Ssuriljes epayablc out olsuch Sinline Fmd shall be paid out oflhe
sblnngFud

L Suspension of contnbuioN lo lhe Sinline Fud
( I ) Not*i$srrnding etlhinC lo thc conlrirr idlnis Rcg alioqifatdy
tine lbe Tru$ee is sarisncd ftal thc nonics in $c Sinkine Fund
enlllislmsr innFdoleyDcblSeuitics will be su$cicntvnh nfi ntr
emuhrion ol intmr. butwilhoulnrnher paln€.ls of mnlribulionlo
mble fie Sutc to $den my Debt Seuities al dE dne tued for dreir
redenption, it shall iifom $c Slalc aaordiiely.
(2) Upon Fen ing ! norificaton ton $e Tutee in lccorddce wnn
sub{ection of rhe Seclion, ir ConDi$ioner shdll duly in-tom fie
Accountanlceneral and rhe Accounad C€netul shall s6!e.d lfiher
psrments olconrributions ro rhc sinhine Fmd
(l) A delliled xccount ol$e monies stmding lo rhe credit ollhe State

afie! susp€nsion olcondbDions snall be nde by lne Ttuslee ed the
DeblManaseme Oifice oilhd Shle lnd presenred lo rhe Execldle
co6cildd l.eHJ reof, lmol)
(4) The contibutioN !o deSi.kingIMd sh.ll reconnmceiltleTse€
a! d}linre the€aftdinfoms lhc Sete md thcAccoMl-Cencd fiat
n is no longer satisncd $ar the Sintine [Lmd with turrhcr Mmulations
of iile$r will be suficicnt for thc rcdcmplion ofsucn Debi Srcuiri€s
Fpayable our ollne Sinking FLtd.

.t l.vestmenr olsinhins Fud
All nodes appDprialed as cont budons to rhe Sinldng Funi

es&blislred lor a Danicular Debl Secunly siull be paid to lhe Trus&es
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Rea,kri.r lo pro d?l.t the Esbbtishrrent oJ the Slate Debt Mat,sM cn-e
hd lot ca ne.ted p,ry64

appoird Lndn Lhis Resuldon. ad tE,Illlc nay i,v.r,rt llms
rn \r! h wles a tu' be pem.ned in de rclelrd hrr.t .tt
t Dellciencid in Sid{ing Fhd Chdseable on Rew

lr ci(!r!&c shercde) rime rt e SiDt'ne F@d is.ttu€d ,ok r rL n rcRn1to male drpdncipal d rnrN paro.*rtf u4)
Debr se@ri*. rt! demciercy shcl bf tuid ou ordec@rdjred

' Aeounrlnt-cen€nt" he$lh_-Aaoul,fl _aEEldElni slaeorff) orho.pe'sor aopoinEd b) lhe Co\ emeDl dd.hsed s,rh
he eporqbrhD o.admrnrnering lhe Sak\ CoDelit*d RgqM
A@ut ad pEparing fimdal sblemsb fdE&ni Sr*'fom $iorcr mcd .lhe com$rore- iordEriEb(nos.tE's.
wid de ?spobiblir) rij mdn6 Fhriis b fil1le D Elii s;L
"Cohsolidar€dRsar€Fu ofrtr€Sa.r€,tn€@dEEttfuE
tud 6etc of de CokMnr Fuhjned b e a@ld Dyrta @e
hr'udnErrt staherysledoN tom $eCrMli.k d RIEEFbd
oflhe ledeotion ed atl jnteduly 

senerated ddE
"Dcbr sccuritier" mees anj ,esistqed bond, b@E bobds
p omF5oD ro'e.. synd.elednotcsor$choLhft setiriBordebL
trstmsr 

-a 
r,] b€ i$ued by h Lt LSt k Deh MaEgdd O6eonoedror$e(joreMenlpB@Lto taq{D.bt U,nrcmeot Ome- nea }eEkid Srde Deh M@e,h rofi.e esldbhhed by fic I Lfi sure Covtu.r ior itx nlff.;ded

or h siale 1 nremdi .nd exrmat debB md lne n@g@al. @nduo
tud mp emeMion ot&) deb ,ssw@ pmedlre oftb. Etib slileLo\qirtur lo. r\e pJpose o rrhe tuncrnCotjlsepid budgeror
publ.cDLe$n r Eoj*6 ed omibMB o ihe iestunere otarD
disrina debt.

"Covemn.nt, mtuL\eCovemstotEUlrSllie_alo.n includeq bod riemt ,nd cxkmai bomwilss ol rhe
C6ffihe

l

t

t

,-)
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"tr;!'tffiI I#: * ka,as@ ore

"S.te" baE Ekid Stale ofNmi
lly,!-l"o- .** " 

*;nc nld etauj.hed vb'*d rffi ,ry_,*:I gg.r *q 
"p"*""r".**"i,"",_-..1ggEl'^ggyn"* 1,'r u. -; ';.;-;;-cffi ffiffiffiFbd orh€ shre in!@dee wirh,r" 
",-" 
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