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| REVIEW OF THE 2020 BUDGET i

The 2020 Budget of Ekiti State christened “Budget Of Delivarables” articulated all
Government projected revenue and expenditure for the year 2020. The Budget was
prepared, using the prevailing indices salient as at then. Significantly, the Oil Price
benchmark was $50, while the exchange rate of Dollar to Naira was &305. However, the
outbreak of the novel Corona Virus Pandemic led to a global economic recession as virtually
all countries were on lockdown. The unprecedented pandemic later led to a major shock in
the Nigerian economy as the oil price crashed to less than $17, while the Naira was devalued
from N305 to N360 against the U.S Dollar thus, making the 2020 fiscal projections
unrealizable.

To mitigate the effect of the pandemic on the economy, Ekiti State Government
reviewed its 2020 Budget downward from#124.72bn to :91.12bn with substantial reduction
on some classified revenue and expenditure Heads. This document will further analyse the
review in the Budgetin view of the economic trend.

The State Government consulted widely with Stakeholders on the present economic
trend and the meeting unanimously agreed on how the State’s limited resources will be
judiciously utilized in line with the five (5) Pillars of Government ,which are as follows:

Governance
75> Social Investments
a. Security and Public Service Governance
b. Social Safety Nets/Empowerment Programmes
c. Health Care Development
Knowledge Economy
a. Education
b. Human Capital Development
Infrastructure and Industrial Development
a. Infrastructural Development, Housing and Environment
b. Tourism, Arts and Cultural Enterprises
c. Smalland Medium Scale Enterprises
%& Agriculture and Rural Development
a. Agriculture/Agro-Allied Development
b. Rural/Farm Settlement Development
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WHERE WILL THE MONEY GO?

2020 Revised Budget
N36.76bn

Capital Expenditure

N

{

N54.36bn

Recurrent Expenditure

I
Zz |

Recurrent
Expenditure

This is proposed
Government expenditure
for payment of salaries to

Government workers, pensions,
gratuity and day to day running of
Ministries, Departments and

Agencies (MDAs) of

Government

Capital
Expenditure
This is proposed
Government expenditure
for developmental projects most
especially in response to COVID-19
such as Schools, Hospitals,
construction of Roads,
among others.

N91.12bn

BUDGET SIZE

2020 Approved Budget
N53.54bn

Capital Expenditure

N71.18bn

Recurrent Expenditure

N124.72bn

BUDGET SIZE
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5 FISCAL FRAMEWORK

EXPENDITURE

Overhead Cost
N15.02bn

Personnel Cost
N17.15bn

Capital Projects

N36.76bn
2020
Revised
Budget

(N
TOTAL
EXPENDITURE

Expenditure:
IGR Tertiary
Institutions ‘
£3.06bn
/ QN
]

Grants to Consolidated Revenue
Parastatals Fund Charges
N9.02bn N10.09bn

A

vava -

Capital Projects
N53.54bn

\ S
Overhead Cost
N23.61bn

/

2020 TOTAL

Approved EXPENDITURE

Budget  Dendure #20.19bn

Personnel Cost

Institutions

N5.06bn
o S
- =
Grants to Consolidated Revenue
Parastatals Fund Charges
11.43bn N10.88bn
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WHERE WILL THE
MONEY COME
FROM?
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I FISCAL FRAMEWORK I
REVENUE
v R 2

REEy TN N22557bn
2020
ReVised Value Added Tax (VAT)
Budget §10.84bn

t@ TOTAL

REVENUE

Foreign Grants

+0.345bn

Total Internally Generated
Revenue (IGR)

N10.11bn

O
—>
Other Revenue N
N1.25bn 1:(-}
¢ Domestic Grants
N9.11bn

-er

covu) 19 N
— >
e e W
N0.756bn

COVID-19 Proceed Transfer from Prior Year

0.800bn N7.72bn

v

2020
Approved
Budget

TOTAL
REVENUE

Foreign Grants
N7.07bn

T(II( IIyG rated
eeeeee R

)
N22 22bn

Value Added Tax (VAT)
#10.8bn
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Revenue
Target
2020
Revised |
Budget \ '”
v [+ =
T GENERATED ALLOCATION AR
REVENUE (IGR)
N:M N22.57bn N§10.84bn
o O a
@P "@P
Revenue
2020 Target
Approved
Budget \‘/
v [+ J

TOTAL INTERNALLY STATUTORY VALUE ADDED TAX
GENERATED ALLOCATION (VAT)
REVENUE (IGR)

N22.22bn N32.19bn N10.8bn
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A
m
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m
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N22.57bn

2020 Statutory Allocation
Revised

#0.600bn

Sundry Income from
FG

N10.84bn N0.659bn
Value Added Tax Other Sundry Income
(VAT)
N7.05bn N3.06bn
IGR (MDAs) IGR (Tertiary Institutions)
N0.800bn
COVID-19 Proceed
732.19bn #1.88bn
2 02 0 Statutory Allocation Sundry Income
Approved
Budget

N10.8bn

Value Added Tax
(VAT)

N3.12bn

Sundry Incomes

N17.16bn N5.06bn

IGR (MDAs) IGR (Tertiary Institutions)
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_—

| PREVIOUS |
SAVING

OPENING BALANCE

N7.72bn

The amount of money in
Ekiti State Government
coffer as at 31st December
2019 which was brought
forward to 2020 fiscal year
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| GRANTS |

Internal Grants

Internal Grants

§0.250bn

[ ]
LI P [ 4 [ Y
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EXTERNAL GRANTS |

Total N0.345bn

A
4

UNICEF UNICEF Support to State Universal
N3.8m Basic Education Board (SUBEB)
ey
“ -~
%TL%EF UNICEF Assisted Programmes
')
WSSSRP- I
e EKRUWASSA @
o—
"~ UNICEF
N4.9m Support to Education
— AV
UNICEF Immunization
N25.7m 5 Programmes
’ EU ) EU Assisted Water Supply/
N160m ~ Sanitation Reform Programme llI @
“ CASH TRANSFER UNIT B
Cash Transfer Unit
HS0m = /Other Related Programmes
NUTRITION
N5.5m Nutrition/Female Genital Mutilation
— A
= INTERNAL GRANTS =
Total ¥8.27bn
SFTAS State Fiscal Transparency
N8.02bn Accountability and Sustainability
L e—— 1
y | A
SDGs Sustainable Development Goals(SDGs) Conditional
N250m Grants Scheme (State & Local Governments)
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N5.04bn

External Loans

2020 Revised Budget

These are loans from
foreign development
partners and financial
institutions for specific
capital project. The
repayment of these
loans is flexible and

=
N23.38bn

Internal Loans

could take several
years to complete.

N12.15bn

External Loans

2020 Approved Budget

N17.29bn

Internal Loans

[ This category of )

loan includes borrowing
from financial
institutions,
development partners
and Federal
Government all within
Nigeria. The loans
are meant to finance
capital projects
in the State
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HOW WILL THE
GOVERNMENT
SOURCE THE LOANS?
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| 2020 REVISED LOANS |

INTERNAL LOAN

N23.38bn

EXTERNAL LOANS

N5.04bn
& _—

Third National Urban Innovative &

Water Sector Reform Development
Project Effectiveness for NEWMAP
Acquisition of skills

(NUWSRP-3)
N100m

=

Rural Access &
Agricultural

i . Community and Social
Marketing Projects

Development Projects

N219m

Ekiti State Investment
Promotion Agency
Pojects

PEWASH
N100m

N500m

2020 Approved Budget
INTERNAL LOANS EXTERNAL LOANS

N17.29bn N22.15bn




EKITISTATE

2020 REVISED BUDGET (COVID-19 RESPONSIVE)

BUDGET OF DELIVERABLES

v:
N
~v
'

HOW WILL THE
GOVERNMENT
SPEND THE MONEY?
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Personnel Cost
N17.15bn

8 :

Capital Project
N-36.76bn

Expenditure
Plan

.

Overhead Cost
N15.02bn

2020 Revised

Expenditure: Budget Consolidated Revenue

IGR Tertiary Fu#gﬁ!oc.:ggagges
Institutions
N3.06bn

Personnel Cost
£20.19bn

-

Capital Project
N53.53bn

Grants to Parastatals
N11.42bn

Expenditure
Plan

2020 Approved
Budget

Consolidated Revenue
Fund Charges

Expenditure:
IGR Tertiary Institutions N10.88bn

N5.06bn
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2020 Revised Budget SECTORAL DISTRIBUTION OF APPROVED

2020 REVISED EXPENDITURE

N5.10bn N2.18bn N1.04bn 7. 83bn

Agriculture Industrial Lands, Housing, Health

Urban & Rural
And Forestry Development Development

N17.61bn N21.21bn §0.665bn N0.817bn

Infrastructure Education Gender Youth & Sport
Development Empowerment Development

® @ @ @

N2.59bn N12.57bn N14.73bn N4.73bn

Environment ) :
and Natural Finance Governance Law and Justice
Resources

2020 Approved Budget

(Q&/ iﬁi' == (IE/ :
N3.84bn NG6. 55bn N0.98bn N92.1bn N14.96bn N25.5bn
Al Foresty  Davelopment & Rural Dovelopment Health . sducation

@, (D 6@ (Bl 6@ o F

N0.62bn  N1bn  N16.46bn N19.33bn N20.86bn N5.41bn

Gender Youth & Sport  Enviro mment & Natur Finance Governance Law and Justice
Empowerment Development
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| TOP PRIORITY CAPITAL PROJECTS (REVISED) |

Constructon of
New Iéin-Road

N4.23bn

Revised from N15.2bn

Third National Urban
Water Sector Reform
Project (NUWSRP-3)

N1.63bn

1o -
Ekiti Star Education \, Social Security
Project Scheme

Revised from N800m Revised from  N1bn
N400m

i | Construction of Rural
Roads and other L Roads (RAAMP)

N1.35b N1.83bn

Construction /Rehabilitation
of llupeju-Ire-lgbemo-ljan
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Rehabilitation of
Erijiyan-Aramoko Road

Revised from

RN500m

Geographic Information
System GIS)

Revised from

N600m

N500m

Land Clearing .

Revised from

N400m

Health Accessment/ Advocasy/
Control of Communicable
Diseases i.e COVID-19

N600m

Rehabilitation of
Oye-Ayede-lye-Otun

Revised from

N500m

LiEny
EHITJ’ STATE C()UEI}'NMENT

-
'PERVISING Mints vy o
i
ISTRY OF WORKs Anp TRANSPORT
AJLOSUN, ADo.-£xrT)
JECT:

£ COMPLETION OF SECRETARIAT
MPLEX PHASE ., LOT I
i i
2ACTOR
MAG ENGINEERING NIG. LTD.

Completion of two
Secretariat Complex

N450

Renovation of Public

Schools (SUBEB Projects)

Women Agenda/

Empowerment
0 m Revised from

N801m
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