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EKITI STATE OF NIGERIA 
OFFICE OF THE ACCOUNTANT-GENERAL 
ACCOUNTS AND FINANCIAL STATEMENTS 

FOR THE MID-YEAR ENDED 30TH JUNE, 2022 
 

REPORT OF THE ACCOUNTANT-GENERAL 

These financial Statements have been prepared in accordance with 

the provisions of the Finance (Control and Management) Act cap 

144 LFN and Ekiti State Joint Local Government Account and 

Financial Statement of Funds to Local Governments Law, 2021 

as amended. The Financial Statements is prepared on cash basis of 

accounting and comply with the generally accepted accounting 

practice. 

 

To fulfill accounting reporting responsibilities, the Accountant-

General is responsible for establishing and maintaining an 

adequate system of internal controls designed to provide reasonable 

assurance that the transactions recorded are within statutory 

authority and properly record the use of all public financial 

resources by the State Joint Local Government Account and 

Allocation Committee (JAAC). Responsibility for the allocation of 

funds and objectivity of the Financial Statements rests entirely with 

the JAAC.  

Therefore, these Financial Statements reflect the financial position 

of the State Joint Local Government Account Allocation Committee 

and its operations as at 30th June, 2022. 

Page 4 



 

 

 

 



TABLE OF CONTENTS 

S/N                               PAGES 

           

1. Table of Contents…………………………………………............................................................................2-3 

2. Reports of the Accountant-General………..………………………………………………………...……....4-5 

3. Audit Certificate…………………………………………………………………….........................................6 

4. Statement Number 1: Sources and Application of Funds………………..........................................................7 

5. Statement Number 2: Net Allocation to Local Govt. Councils………..............................................................8 

6. Statement Number 3: Gross Allocation to Local Govt. Councils......................................................................9 

7. Statement Number 4: Analysis of Total Allocation to L.G.Cs.........................................................................10 

8. Note Number 1: Statutory allocation ….………...…………...…………………………................................11 

9. Note Number 2: Value added Tax………………………………………………………................................12 

10. Note Number 3: Exchange Rate Gains…………………………...……………….………………...………13 

11. Note Number 4: Augmentation Revenue……………………………………………….…………..............14 

12. Note Number 5: Non Oil Revenue……..……. ……………………..……………………… ……………..15 

13. Note Number 6: Ecological Fund…………… ……………………………………….…..…......................16 

14. Note Number 7: NNPC Refunds       …….. …………………………………….........................................17 

15. Note Number 8: Excess Bank Charges        ……………………………………..........................................18 

16. Note Number 9: Salary Refunds        …………………………………………….........................................19 

17. Note Number 10: Other Incomes …………….…………………………………………………………….20 

18. Note Number 11: Judgement Debts ………………………………………………………………………..21 

19. Note Number 12: Ecological Fund Deductions ……………………………………………………………22 

20. Note Number 13(a): Primary School Teachers’ Salary &Allowance (By Months).......................................23 

21. Note Number 13(b): Pry Sch Trs’ Salary & Allowances (By LGCs)............................................................24 

22. Note Number 14(a): Local Govt. Workers’ Salary and Allowance...............................................................25 

23. Note Number 14(b): L.G Workers’ Salary & Allowances (By LGCs)..........................................................26 

24. Note Number 15(a): Political Office Holders’ Salary (By Months)...……..….............................................27  

25. Note Number 15(b): Political Office Holders’ Salary (By LGCs).................................................................28 

26. Note Number 16(a): Traditional Councils’ Allocation (By Months) ………………....................................29 

27. Note Number 16(b): Traditional Councils’ Allocation (By LGCs)…...........................................................30         



Page 2 

28. Note Number 17: Pension & Gratuity ...……….…………..………..….......................................................31 

29. Note Number 17(b): Pension & Gratuity ...……….…………..………..…..................................................32 

30. Note Number 18(a): Agencies & Parastatals (By Months)…………............................................................33 

31. Note Number 18(b): Agencies & Parastatals (By Departments)……............................................................34 

32. Note Number 18(c): Agencies & Parastatals (By LGAs)………..…............................................................35 

33. Note Number 19(a): Running Grants to Peace Corps (By Months) ………..................................................36 

34. Note Number 19(b): Running Grants to Peace Corps (By LGCs)…………………………..…...................37 

35. Note Number 20(a): Capital Expenditure (By Months) ……………………….………………...................38 

36. Note Number 20(b):  Capital Expenditure (By LGCs) …………………………………………………….39 

37. Note Number 21:      Fund Transfer Charges …………………………………………………....................40 

38. Note Number 22(a): Security and House Grants ………………………………….......................................41 

39. Note Number 22(b): Security and House Grants …………………………………......................................42 

40. Note Number 23(a):  Bail Out Repayment    ………………………………………………………….…..43 

41. Note Number 23(b):  Bail Out Repayment    ………………………………………………….……...…..44 

42. Note Number 24(a): Provision for Leave Bonus…...…………………………….........................................45 

43. Note Number 24(b): Provision for Leave Bonus…...………………………………....................................46 

44. Note Number 25:  Security Fund     …………..…..…………………………………………..…………….47 

45. Note Number 26:  Other Releases to Local Governments    ………………………………….....................48 

46. Note Number 26(b): Other Allocations to Local Governments     ….……..….............................................49 

47. Note Number 27: Purchase of Vehicle        ..…………………………………….........................................50 

48. Note Number 27(b): Purchase of Vehicle        ..……………………………………....................................51 

49. Note Number 28(a): Net Distributable Fund (By Months) ……..….………………....................................52 

50. Note Number 28(b): Net Distributable Fund (By LGCs) …..………............................................................53 

51. Annexure I:   Bases of Allocation……………...………………..............................................................54-56 

52. Annexure II: Components of Sources and Application of Funds.............................................................57-58 

53. Annexure III: Four-year Financial Summary…………………………………………….............................59 

54. Annexure IV: Bar Charts showing Components of Sources of Funds……………………………………...60 

55. Annexure V: Bar Chart of Components of Application of Funds………………………………………......61 



56. Annexure VI: Statement of Outstanding Liabilities ……………………………………………………….62 

57. Annexure VII: Sharing Formulae…………..……………………….............................................................63                                                          

                                                                                        Page 3 



ANNEXURE II 

COMPONENTS OF SOURCES AND APPLICATION OF FUNDS 

A.  COMPONENTS OF TOTAL REVENUE 
 

Revenue Head                        % 

1. Statutory Allocation                               59.34 

2. Value Added Tax                     41.63 

3.  Exchange Rate Gain           0.26         4.        

Equalization Fund                                                                           0.36 

5.       Augmentation Revenue                                                                1.33 

6.        Solid Mineral                                                                                   0.18 

7.        Excess Crude Oil                                                                             1.33                                                                                                                                                        

8.        Ecological Fund                                                    0.18 

9.        Excess Bank Charges Refund                                                         0.91 

10. Other Incomes            0.57 

11.      Balance B/F                                                                                     0.03 

            Total                                                                                            100.00                                                           

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 



B.         COMPONENTS OF FUNDS APPLICATION 

Expenditure Head                     % 

1.        Primary School Staff Salary                23.70 

2.        LG Workers’ Salary/Emoluments                                                35.50 

3.        Political Office Holders’ Salary                                                     5.70 

4.        Traditional Council’s Allocation                                                    2.67 

5. Pension/Gratuity                                                                           24.11 

6.        Agencies/Parastatals                                                                       0.89 

7.        Running Grant to Peace Corps                                                        0.86 

8.        Capital Expenditure                                                                         2.26 

9.        FIRS Tax Liabilities                                                                        0.22 

10.      Finance Cost on Overdraft                                                              0.00 

11.      Fund Transfer Charges                                                                    0.00 

12. Bail-out Fund Repayment                     0.24 

13. Biometric Contract Fund                     0.00         

14. LG Joint Security Fund           0.51 

15. Net Distributable Fund           3.07 

16.      Other Releases to Local Governments                                            0.25 

17. Balance C/F                                 0.01 

 Total                    100.00 

 

 

 


